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Offers Coin Investment 
Opportunity for APPA 
and NARI Members 


An agreement between Paramount 
International Coin Corporation and 
the Physicians Planning Service Corp- 
oration has been reached to assist 
PPS clients in collecting rare and 
modern coins both as a hobby and 
an investment. PPS is the national 
service arm for the American Profes- 
sional Practice Association and the 
National Association of Residents and 
Interns which provide a wide range of 
economic benefits and financial services 
for approximately 90,000 members of 
the medical and dental professions. 

Paramount. President, Max J. 
Humbert, and PPS President, George J. 
Arden, announced the formation of a 
special no-dues Pro/Collectors Club in 
which APPA and NARI members will 
automatically be enrolled when they 
participate in Paramount’s monthly 
investment plan and special offerings. 
In addition members have options 
of making one lump sum cash invest- 
ment and participating in Paramount’s 
special offerings program. 

In a recent newsletter announcing 
the pact to APPA and NARI members, 
Mr. Arden said “Paramount is one of 
the largest and most respected firms 
in the coin field and has the expertise 
to design a collection program for the 
individual member’s interest and level 
of participation”’. 

He emphasized that Paramount’s 
numismatic experts are all members of 
the American Numismatic Association 


Max J. Humbert, President of Paramount (second from left), signs agreement with George J. 
Arden as Dr. Edward R. Annis and Bruce Quinn look on. 


and that the Company has conducted 
the prestigous ANA convention a re- 
cord eight times including the 1972 
sale held in New Orleans. 

Mr. Humbert explained that the 
Pro/Collectors Club offers numerous 
special benefits to its members, in- 
cluding: 

— The personal attention of Para- 
mount’s staff of experts in selecting 
coins for Club members that they 
feel offer the maximum investment 
potential for the money the individual 


wishes to invest. The coins are sent to 
the member for his approval, and he 
makes no payments in advance. 
Payment is made only for those coins 
which are kept. 

— A free subscription to the Pro/ 
Collectors Journal, a publication mailed 
regularly to keep members informed on 
the coin market. 

— Expert advice and assistance on 
all numismatic matters. 

— Selection of coins from one of 

(Continued on Page 4) 
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On Om_ the 
PréSident’s desk 


| remember back in 1964, | was eating lunch with the late 
Jim Kelly and we were talking about the booming coin 
business. Jim was one of the most respected people in the 
business and | considered myself extremely lucky to be his 
friend. He cautioned me about what everybody then con- 
sidered to be a coin boom. He indicated that we were not 
ready for the explosion that was taking place. The market 
was basically confined to a relatively small circle of spec- 
ulators and to some extent dealers who were making markets 
by fantastic claims and promises. It was not broad enough 
to sustain a healthy growth, and it was only a matter of time 
until something had to give. Jim fully expected the break 
in the market that did occur between 1966 and 1967. He 
continually maintained that after the break, a real solid 
growth would commence in 1970. He felt that it would be 
unparalleled and on a permanent basis. Quite frankly, | do 
not remember why he selected 1970, but possibly, it was 
just his professional intuition. Jim missed it by two years, 
as the coin boom came into its own in 1972, and | think 
that there is a vast difference between the market we have 
today and that of the 1964-1966 era. 


In those days most coins sold back and forth among dealers 
and never did reach the ultimate collector. Speculation was 
mistaken for collector demand and a false market was 
confined with a thinning business. By contrast, today we see 
very little speculation in the market, and the collectors are 
responsible for most of the record prices being consistently 
set. The law of supply and demand is prevailing, and on a 
realistic basis as there is little or no manipulation among 
the dealers. Probably the main reason for this is that there 
is truly a scarcity of choice numismatic material. Such 
material is much more scarce than anyone realized five or 
six years ago and the tremendous demand for these choice 
coins has created a scramble among dealers in an effort to 


most dealers to purchase practically all desirable numismatic 
material today in order to satisfy their customers. 


As an illustration of the rapid growth of interest among 
collectors, our mailing list was a modest 6,000 to 8,000 in 
1967 and currently approaches 200,000! These are active 
customers that have purchased coins during the past 12 
months. We have broken up approximately 30 roll sets of 
brilliant uncirculated Franklin halves and 50 roll sets of 
brilliant uncirculated silver war nickels and sold them as 
individual sets during the past year. It is virtually impossible 
to replace these and chances are practically nil that these 
coins will be placed back into the market as roll sets again. 
While these coins cannot be considered rare by current 
standards, this fact graphically points out how coins are 
being widely dispersed today and in getting into many 
different collectors’ hands rather than into just the group of 
speculators. 


True rarities are finally being recognized and no doubt we 
are in a new era in numismatics. Collectors are also rec- 
ognizing that there is generally a huge difference in 
availability and rarity between the so called average uncir- 
culated coin and the choice or gem coins. They are also 
willing to pay a correspondingly large difference in price. 
Therefore, coins that brought a mere $1,000 several years 
ago, are currently bringing $25,000 to $50,000. It seems 
like a phenomenal thing, but when you analyze current 
prices in comparison to the rarity of the coins, there is 
sufficient reason to believe they will continue to go higher. 


| believe the growth is just beginningand that during the next 
few years will broaden beyond what most people in the bus- 
iness could ever imagine. One of the greatest influences in this 
growth is the U.S. Mint. Under the guidance of Mary Brooks, 
the U.S. Mint has finally recognized coin collectors and 


replenish their inventory. There is a legitimate need among (Continued on Page 9) 
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Gerard Hetcher Heads 
london Cffice: 
Former Royal Mint Executive Director 


Gerard M. Fletcher 


The former Executive Director for 
Numismatics at Her Majesty’s Royal 
Mint will head the London, England 
offices of Paramount International 
Coin Corporation. 


Gerard M, Fletcher of Surrey, 


England assumed duties as Managing 
Director of the London offices accord- 
ing to a recent announcement by 
Max J. Humbert, President and Chair- 
man of the Board of the Englewood, 
Ohio based coin firm. He will be in 
charge of Paramount’s marketing and 
operations in the United Kingdom and 
Europe. Humbert indicated that this is 
a part of the continued expansion 
plans of Paramount. 

Fletcher has seen 25 years of active 
government service which included 12 
years with the Home Office Depart- 
ment of Her Majesty’s Government 
dealing with the assessment and placing 
of contracts for a _ variety of 
commodities, 

Fletcher joined the Royal Mint 23 
years ago and has been actively in- 
volved in arranging for the minting of 
coinage for overseas governments and 
administrations which entailed numer- 
ous journeys to overseas countries. For 
the last 27 months, prior to joining 
Paramount, he had been dealing ex- 
clusively with the market research, 
distribution, pricing and packaging of a 
proof set of pounds, shillings and 
pence coins, including the setting up 


of Royal Mint Numismatics Bureaus 
both in Great Britain and North 
America to handle direct sales to the 
public. 

Born in 1925 in Yorkshire, England, 
Fletcher and his wife have lived in 
Surrey for the past 12 years. 

Educated at St. Michael’s College, 
Leeds, Yorkshire, the new London 
director did post graduate work in 
business administration at Negus 
Private College, Bradford, Yorkshire. 
He was a member of the Armed Forces 
seeing wartime service in Her Majesty’s 
Royal Navy and has traveled exten- 
sively through Europe, the Middle 
East, the Caribbean, the United States, 
Scandinavia, spending a year each in 
India and Singapore. 

An active sportsman, bridge en- 
thusiast and member of an amateur 
dramatic society. He holds member- 
ships in the Roehampton Club, 
Roehampton, England, the London 
School of Bridge and the Victoria 
Sports Club. 

Fletcher also spends two or three 
evenings each week as a volunteer in 
an orthopedic ward of a general 
hospital. 


Coin Shortage in Japan; Collectors Blamed 


Coin collecting is sharing the blame 
with vending machines and coin spec- 
ulators for the current dent in Japan’s 
coin supply. 

Reports from the Osaka Mint say 
its production this fiscal year will be 
about the same as the total number 
of coins struck in the first 49 years of 
the mint’s operation, an all time record 
3.3 billion coins, 

Who’s to blame for the coin drain? 
Some sources point the finger of guilt 
at collectors who were called respon- 
sible for a similar U.S. shortage ten 
years ago. Another source insists the 
increased use of vending machines has 
brought on the shortage. “Speculators 


are the cause,’ says the Japan Coin 
Dealers Association. 


A recent report emphasized that 
even some coins in circulation, along 
with old coins are being traded at 
“above normal” prices. Case in point: 
the 100 yen coin struck in 1964 to 
memorialize the 18th Olympic Games. 
Some 80 million pieces were struck at 
that time with a face value of only 
about 38 cents, Today that coin brings 
$10, and a companion 1,000 yen 
coin of which 15 million were pro- 
duced in silver (as was the 100 yen), 
is valued at $30. 


Rapid appreciation has also devel- 


oped among annual mint sets, accord- 
ing to the Osaka Mint Bureau. The 
1969 issue, they report, which totaled 
6,162, and were sold to overseas col- 
lectors but not to the Japanese market, 
reached a high of $800 to $900 at 
one time. The set contains five or six 
regular issue coins housed in a plastic 
wallet with a face value of 60 to 65 
cents and sold for $3 each. 


As was the case with the USS. 
shortage in the 1960’s, the boom has 
been followed by a bust, with Jap- 
anese coins falling sharply in the last 
few months. It appears the collecting 
bonanza is over. 
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Gold coins have a beauty and enchantment that far transcend their 
mere bullion value or even their numismatic value. You have probably 
noticed that even people with little or no numismatic interest are 
intriqued with gold coins and to most collectors the addition of a gold 
coin to their collections is a prized event. But to many, particularly 
those on a limited “coin budget’’, the price of even the most common 
U.S. gold coin is beyond reach; it represents an outlay of $60.00 or 
more. Fortunately for such collectors, however, there are many beau- 
tiful foreign gold coins, similar in size to a U.S. $5 gold piece, yet 
priced substantially less. 

Paramount is pleased to offer a representative sample of these coins 
from four different countries. At first glance, our prices may seem a 
bit higher than those offered by some other dealers, but for that rela- 
tively small difference in price, you are assured of getting a very large 
difference in quality. In fact, the coins offered here were selected from 
literally thousands of coins for having minimal abrasions and full 
natural lustre. We are sure that they will enhance the beauty and value 


of any collection. 


You may buy the following coins singly, but if you order the Special 


Offer you will save considerably. 


Turkey, 100 Piastres, EF 
Colombia, 5 Pesos, BU 


Netherlands, 10 Guilders (Queen type), BU 


Hungary, 20 Coronas, AU-BU 


All of the above coins (regularly $190.00)... 
SPECIAL OFFER. The above four coins plus a 
German 20 marks ($62.50 value), all five coins 


(regularly $252.50 if bought singly) 


(Continued from Page 1) 


the largest and most comprehensive 
stocks of rare coins in the hands of 
any dealer. 

Mr. Arden, in recommending partic- 
ipation by APPA and NARI members, 
observed, “Rare coins are an excellent 
investment and selected coins, chosen 
with the aid of Paramount’s coin 
experts, will make an ideal and profit- 
able addition to personal investment 
portfolios or pension and profit-sharing 
plans”. Mr. Arden pointed out that 
rare coins have consistently experi- 
enced gains in value that match or 


exceed those of any other investment 
medium including more conventional 
and publicized investments such as 
stocks, bonds, real estate, or rare 
art. 

He emphasized Paramount’s wide 
experience and capability to choose 
coins that have the best investment 
potential. “It requires a knowledge of 
the coin market that takes years to 
acquire,” he explained, ‘“‘and that most 
busy professionals do not have the 
time to develop. Paramount supplies 
the instant know-how,” Mr. Arden 
concluded. 

Mr. Humbert invited APPA members 


to obtain full particulars and applica- 
tion forms at their earliest opportu- 
nity by writing to George J. Arden, 
at the Pro/Collectors Club, 292 
Madison Avenue, New York, N.Y. 
10017. ‘“‘Most numismatic experts feel 
that the greatest profits in rare coins 
are yet to be realized,” he explained. 
“That’s why we at Paramount are 
pleased to assist PPS in offering this 
opportunity to members.” Mr. Arden 
summed up the importance of the 
program when he told APPA members 
“rare coins could be the golden invest- 
ment opportunity that you’ve been 
looking for”’. 
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Mint State Starter Sets 
and Complete sets 


of Carson Gity Dollars 


Of all the seven United States mints the most inter- 
esting history probably belongs to the Carson City 
Mint. This mint was established in 1870 to accomo- 
date the gold and silver miners in the area of the 
famous Nevadan Comstock Lode. Coinage expenses 
ran very high at Carson City, in fact, the highest of 
any United States mint, causing production to be very 
limited. Many miners found they could get more for 
their uncoined gold and silver by shipping it to 
San Francisco, about 200 miles away! As a result, 
in 1885, the Carson City Mint suspended operations 
until late 1889 when it was felt there was again a need 
for the mint to reopen. The facilities did serve as an 
assay office for several years after its closing in 1893. 
Today the old mint building remains, serving as the 
Nevada State Museum. 


Of all the coins produced at the Carson City Mint, the 
Morgan Silver Dollars are perhaps the most popular. 
These coins are right from the era and locale where 
“hard money’’ was the only medium of exchange. 
Paramount is very pleased to offer starter sets of 


rare, Carson City Dollars beautifully mounted in a 
deluxe, plastic holder. These beautiful coins will 
grade Mint State 65. Rare date, choice condition 
dollars have been rising steadily in value for well 
over a year now. The time to buy these truly scarce 
coins is now, while prices are still reasonable. 


Starter Set of Carson City Silver Dollars 
1878-CC, 1880-CC, 1881-CC, 1882-CC, 1883-CC, 
1884-CC, 1885-CC, 1890-CC and 1891-CC. Mint 
State 65, Mounted in Deluxe, Plastic 


Holder $750.00 


Virtually Complete Starter Set of Carson 

City Morgan Dollars. Includes All CC 

Dollars Except the 1889-CC. Mint State 

65, Mounted in Deluxe Plastic Holder .... $2450.00 


Complete Set of Carson City Morgan 
Dollars. Includes All 13 Dates Including the 
Rare 1889-CC! Mint State 65, Mounted ina 


Deluxe Plastic Holder $4875.00 
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UNITED 
STATES 


LARGEST 
AND 
SMALLEST 


Several months ago we began offering an interesting 
set of Mexican gold featuring their largest and smallest 
coins. We have had several requests to offer a similar 
set containing U.S. coins. For the first time we are 
offering a similar set containing a Type | U.S. gold 
dollar — our smallest gold coin measuring a mere 
13mm in diameter. Its partner in the set is the double 
eagle which has a diameter of 34mm. 


Despite the great difference in size, both of these 


U.S. LARGEST AND SMALLEST GOLD 


coins bear the same Liberty head design on the ob- 
verse. This is the work of the famous designer, James 
B. Longacre. The two coins will grade extremely fine 
or better and will be mounted in a custom plastic 
holder which provides protection as well as a con- 
venient way to display this unusual set. 


United States Largest and Smallest Gold Coin Set, 
EF or better $395.00 


Complete Set of 


Franklin 


Half 
Dollars 


No more will be minted! Here is a modern set of 
half dollars containing 90% silver which is complete! 
The Franklin half dollar was first struck in 1948 
replacing the familiar Walking Liberty type. This 
coin was supposed to be minted for at least 25 years 
as required by law, but was halted by a congressional 
order in 1963, 16 years after its introduction in 
order to honor the late President John F, Kennedy on 
half dollars beginning in 1964 . 

Contained in the Franklin series are many scarce 
and underrated coins. Did you know that 18 of the 
35 coins in this set have mintages under 10 million 


and that 10 have mintages under 5 million. 
low mintages by today’s standards! 

Each set is mounted in a deluxe bookshelf album 
at no extra charge. All coins in the uncirculated sets 
have been carefully selected from uncirculated rolls. 
Circulated sets will contain only undamaged coins in 
conditions from fine to Brilliant Uncirculated, 


.. truly 


Franklin Half Dollar Set Complete, 1948-1963 
Brilliant Uncirculated 
Fine or Better 
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Q. There seems to be many different 
kinds of proof surfaces, i.e. matte 
proof, frosted proof, brilliant 
proof, etc. Could you explain this? 

M. P.M. 
Pawtucket, R.I. 

A. Modern world proof coins and 
United States proof coins gen- 
erally have brilliant or frosted sur- 
faces. The difference is that bril- 
liant proofs havea mirror-like finish 
over the entire surface of the coin 
while frosted proof coins will have 
frosted devices and mirror-like 
fields or backgrounds. 

Some of the mints throughout 
the world are known for their 
frosted proof coins while others 
are known for brilliant proofs. 
Just because a particular mint 
usually issues brilliant proof coins 
does not mean it cannot issue 
frosted specimens. Frosted proofs 
can result from the first strikings 
from a particular set of dies at 
any mint. 

Matte proofs are distinguished 
from other proofs by their ‘’sand- 
blast” finish. Although struck at 
several mints throughout the 
world, probably the most famil- 
iar matte proof coins were struck 
in the United States from 1908 
through 1916 with a few 1921 
and 1922 silver dollars also struck 
in matte. 

Q. | understand that the United States 
Government itself is a collector of 
coins. When did they start collect- 
ing and where can | see their 
collection? 


R. JS. 
Adrian, Michigan 
A. The coin room of the Smithsonian 
Institution in Washington, D.C., 
houses the coin collection of the 
government of the United States, 
begun in 1839 when Congress in- 
structed the Mint to set aside 
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Personal Profile: 


Raymond N. Merena 


While most professional numisma- 
tists credit their childhood collecting 
habits to their eventual entrance into 
the rare coin business, Ray Merena’s 
introduction to the world of numisma- 
tics was quite different. 

Born in Westover, N.Y. in 1937, 
Ray received his education at Johnson 
City, (N.Y.) High School and Cornell 
University’s School of Mechanical 
Engineering. He was associated with 
Link Aviation as an engineer when he 
and four friends in other professions 
put together an after hours investment 
group. It included a lawyer, a public 
relations man, a radio station executive 
and a professional coin dealer. 

The group’s objective was to con- 
ceive, create and market new products 
which would make money. 

“While humor seems to be the best 
thing we produced,” says Merena, 
“There was an invaluable knowledge of 
creativity, research and market skills 
from which we all gained.” 

The group never made any money 
but it afforded Ray his introduction to 
the business of buying and selling rare 
coins. 

Late in 1961, Q. David Bowers and 
Jim Ruddy, then owners of Empire 
Coin Company, offered Ray a job as 
Director of Research. The coin business 
was coming into its own and the 
Johnson City based rare coin firm was 
expanding rapidly. 

Ray’s initial duties were to supervise 
Empire’s non-numismatic enterprises 
and to manage the office personnel. 
He soon found himself caught up in the 
tremendous appeal of rare coins, in- 
spite of his then-limited numismatic 


knowledge. His ability to learn and his 
interest and appreciation of numisma- 
tics culminated in his taking over the 
reins of Empire’s Foreign Department 
in 1964. 

Ray was general manager of Empire 
Coin Comapny when that firm merged 
with Paramount International Coin 
Corporation early in 1966. He moved 
his family to Dayton and during the 
course of the next few years, he was 
closely associated with the late Jim 
Kelly, then President of Paramount. 
Assuming charge of the company’s 
rare coin division in 1967, Ray was 
elevated to vice president in 1970. In 
1971 he assumed the title of vice 
president and general manager, posi- 
tions which he holds today. In this 
position, he has full charge of the rare 
coin department in addition to his 
responsibilities for the administrative 
functions of the rapidly growing com- 
pany. 

(Continued on Page 9) 


specimens of ore and coins and 
budgeted $1,000 for this project. 
Unusual foreign coins received at 
the Mint were set aside before 
that time in anticipation of Con- 
gress one day authorizing a coin 
cabinet. The collection was moved 
from the Philadelphia Mint to the 
Smithsonian in 1923. In addition 
to coins, the collection includes 


medals, decorations, tokens and 
paper money. By 1954 the collec- 
tion numbered more than sixty 
thousand specimens. Individual citi- 
zens may contribute to the collec- 
tion, such as the specimens left by 
the Lily Estate and the bequest of 
1,300 medals and tokens of Abra- 
ham Lincoln received from Robert 
Hewitt of New York. 
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ot Gaucdens 


The St. Gaudens $20 gold piece has long been 
heralded as the most beautiful of all United States 
coins. Many people do not realize that Augustus 
St. Gaudens also designed the popular Indian Head 
$10 gold piece of the same era. St. Gaudens was 
commissioned by President Theodore Roosevelt to 
create new designs for the nation’s gold coinage to 
replace the familiar Liberty Head design which had 
been in use for about 70 years. 

For those not familiar with gold coins, the $10 
coins have raised stars on the edge. Each star represents 
a state in the Union. Those minted from 1907 to 
1911 have 46 stars. When Arizona and New Mexico 


Both Mexico and the United States have given 
numismatics a large variety of gold coinage, but 
such is not the case with Canada. Canada has issued 
only a very few gold coins and all are very scarce. 
The most popular Canadian gold coins are the $5 
and $10 pieces struck only from 1912 through 1914. 
With type collecting as popular as it is today. 
Paramount has decided to offer these two very 
scarce pieces as a set. These coins are identical in 
size to the U.S. half eagle and eagle. 

The obverse features King George V of Great 
Britain. The reverse design on both coins is perhaps 
the most beautiful design of all Canadian coinage, 
namely the Canadian coat of arms which was granted 
by Queen Victoria in 1868. These pieces were all 
struck at the Royal Mint in Ottawa. 

Paramount is now offering for sale a type set of 
these two coins mounted in a plastic holder. Due to 
the extreme popularity and low mintage of these 
coins, it is difficult to find either in quantity. We 
have only a limited supply available in each grade, so 
we suggest you order early. Dates will be of our choice. 
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SAINT GAUDENS GOLD 


10 DOLLARS 20 DOLLARS 


entered the Union in 1912, two more stars were 
added. The $20 coin has ““E Pluribus Unum” along 
with some stars on its edge. 

We now offer these two St. Gaudens coins in 
choice brilliant uncirculated attractively mounted in 
a special plastic holder. This is a complete type set of 
coins designed by this famous sculptor that would 
make a nice addition to any coin collection. 


ST. GAUDENS GOLD TYPE SETS, 
mounted in a plastic holder, 
Choice Brilliant Uncirculated 


10 DOLLARS 


CANADIAN GOLD TYPE SET 
Including a $5 and $10 gold piece 
mounted in a plastic holder 


Brilliant Uncirculated $900.00 
About Uncirculated 


Extremely Fine $500.00 
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100-Year Old Mint Laws 
to Change 


Senate Bill 1619, presented by 
Alabama Senator John Sparkman and 
Texas Senator John Tower early last 
spring will update legislation of 1873 
vintage, the year that the Coinage Act 
was passed and the Bureau of Mint 
established. 


The bipartisan bill was first suggested 
by the Treasury Department, “‘to re- 
codify the conglomerate of Mint legis- 
lation which Congress has passed in the 
in the past century. In short, $.1619 
will chop out the deadwood and restate 
the law in precise, modern language. 


Highlights of the bill include: 


— Change the fixed five-year 
term of the Director of the Mint to an 
indefinite time period. 

— Enlarge the duties of the Mint 
director from general supervision of 
all mint and assay offices” to “such 
functions and duties as may be pre- 
scribed by the Secretary” (of the 
Treasury, within whose department the 
the bureau has been established), Under 
proposed legislation, the Mint director 
would no longer be required to submit 
an annual report unless requested to do 
so by the Secretary of the Treasury. 
(Numismatically speaking, this would 
be a great loss.) 

— In 1873 the Treasury Secretary 
was permitted only to appoint clerks, 


from the 
¢PréSident’s desk 


(Continued from Page 2) 


has begun to cater to them. We have seen many innovations 
and new offerings from the Mint during the past several 
years. They have used new marketing techniques exposing 
proof coins to the collectors through post offices, banks, and 
other outlets. This has to be a benefit to everybody in the 
hobby, and it is instrumental in much of the current growth. 


When you consider the vast sums of money being spent in 
other hobbies such as boating, fishing, photography, and 
the like which offers great enjoyment but certainly no 
investment possibilities, one must feel very optimistic about 
the continued solid growth of our hobby which affords 
collectors a tremendous amount of enjoyment as well as 


outstanding investment opportunities. 


assistants and employees of the mints 
and assay offices. The new legislation 
permits the Secretary of the Treasury, 
acting under civil service hiring prac- 
tices, to “select, appoint and employ” 
officers and employees needed to carry 
on the work of the Bureau. The 
Secretary would also be responsible for 
defining the responsibilities and duties 
of Mint personnel. 

— The Secretary of the Treasury 
rather than the President would now be 
responsible for the superintendent of 
the Mint, the assayer and the engraver 
in Philadelphia. The Senate would no 
longer be required to confirm these 
appointments. 

— Restore San Francisco to a full 
fledged mint status from its present 
rank of assay office. 

— Allow the Treasury Secretary 
to determine additional facilities need- 
ed for the operations of the Bureau of 
the Mint, such as the Ft. Knox and 
West Point depositories. 

— Prohibit the striking of coins 
at the assay office. 

— Transfer functions previously 
vested in the Director of the Mint to 
the Secretary of the Treasury. These 
would include authority to perform 
all operations necessary for the manu- 
facture of coins, medals and other 
numismatic material. 


Rather than displacing the Director 
of the Mint, the new legislation gives 
responsibility to the Secretary of the 
Treasury to redistribute powers, pre- 
sumably to the Director. The President 
would be removed from his presumed 
position as ultimate head of the mint, a 
position he held but rarely exercised the 
functions of during the past 60 years. 

The new legislation spells out the 
coinage the Secretary of the Treasury 
is permitted to mint. The 1873 Coinage 
Act gave broad permission to strike 
enough coinage to meet national needs. 


Coin content is also spelled out in 
the bill with the 50-cent piece, quarter 
and dime remaining the same. The 
nickel and cent, however, appear to be 
slated for slight change in weight. 


The U, S. is permitted to manufac- 
ture coins for any foreign country 
under the new law, according to speci- 
fications provided by such country. 


The historic trial of the pyx is re- 
tained, however, in symbolic form. The 
commission continues to be made up of 
the chief judge of the District Court for 
the Eastern District of Pennsylvania, 
the Comptroller of the Currency, the 
assayer of the assay office at New York, 
and other designates of the President. 
The meeting date remains the second 
Wednesday in February of each year. 


Raymond N. Merena 


(Continued from Page 7) 


Over the years, Ray has become quite proficient in 
the detection of counterfeit coins ...a fact that was no 
doubt enhanced by his technical background. 

While Ray is quick to appreciate a beautiful coin, he 
is not a collector in the strictest sense. “This has saved 
me many hours of anguish when the time came to sell 
these exceptional coins,” notes Merena. 

Ray Merena is intensely interested in his work and 
considers himself ‘‘one of the fortunate few who can’t 
wait to get to work each day”. He enjoys playing golf, 
handball and bridge and never tires of talking about his 


favorite subject . . . rare coins. 
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Earlier this year, Paramount offered an outstanding 
and very popular set of Cook Islands stamps com- 
memorating the Silver Wedding Anniversary of Queen 
Elizabeth and Prince Philip. On March 15, 1973, 
the Cook Islands issued a new series of commem- 
oratives. These new stamps beautifully and color- 
fully show the new coinage of the islands. All Cook 
Islands stamps are extremely popular with stamp 
collectors and this ‘‘coin’”’ series should prove equally 
popular with coin collectors owning the 1972 Cook 
Islands Proof Set. 


At this time we are able to offer First Day Covers 
of these colorful stamps. We also offer sets of 
the seven stamps singly, and in blocks of four and 
partial sheets of eight with commemorative label. 
The partial sheets of eight feature an ornately in- 
scribed border similar to the anniversary stamps. 


ANNIVERSARY, 


Ee LvER WEDDING ANNIVERSARY Sas 


As was the case with our earlier Cook Islands Stamp 
offering, the supply is very limited and is sure to sell 
fast. 


COOK ISLANDS 
COMMEMORATIVE COIN STAMPS 


First Day Cover of the Seven Stamps. One Cent 
through One Dollar $ 6.00 
Complete Set of Seven Stamps. One Cent through 
One Dollar 

Complete Set of Seven Stamps. Blocks of 

Four 

Complete Set of Seven Stamps. Partial Sheets 

of Eight With Inscribed Borders and 

Commemorative Labels 


August 1973 
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Proof Department 
Provides Vital 
Customer Service 


The fastest growing aspect of 
numismatics — that of world proof 
sets — is also one of continuing growth 
and importance at Paramount. 

The proof department was begun 
in 1966 when the company was ap- 
pointed exclusive world agent for the 
Republic of Panama. The department 
shared the four employees of the Rare 
Coin and Mail Order group. Since that 
time ten countries have joined the 
program with more in negotiation, and 
the department has grown apace. 

Basically, it is the responsibility of 
the more than forty girls in the de- 
partment to process all orders for 
world proof coins which includes pre- 
paring orders for entry in the computer 
system, balance computer data, answer 
all correspondence concerning proof 
coin orders and address and mail all 
brochures and price lists. The depart- 
ment is also responsible for shipping 
and mailing of all orders, including 
rare coins as well as proof sets, and 
maintenance of files in current today 
condition. 

Manager of the department’s 
many and varied activities is Barbara 
Minnich who describes her job simply 
as “having responsibility for providing 
our customers the best possible 
service”’. 

Some idea of the volume of work 
that flows through the department is 
reflected in the department’s sales 
figures of more than 100,000 customers 
in current active files. More than 
500,000 sets have been sold to original 
purchasers since the program was 
begun, Barbara estimates. 

“It’s especially important to sales 
that all inquiries be answered accu- 
rately and promptly and to the com- 
plete satisfaction of customers,” 
Barbara points out. “That’s why some 
girls are trained for just one or two 
customer service functions, to assure 
our proof customers complete satisfac- 
tion whether they are buying or simply 
making an inquiry.” 

Much of the service is provided via 
telephone, answering inquiries and pro- 
viding necessary information on pro- 


ag 


grams being offered. This assignment 
falls to two girls, with others assisting 
as the traffic warrants. 
Correspondence with proof set 
customers is another major activity. 
Sandy Wolff supervises dictation for 
general correspondence concerning any 
unfilled proof order and any inquiries 
directed to the proof department. Her 
duties include dictation, answering 
telephone inquiries and all department 
mail losses. 
A second group dealing with cor- 
(Continued on Page 22) 


Proof set orders are processed and files maintained by an efficient staff. 


eee 


Coins are packaged, labeled and prepared for shipment to points throughout the world. 


ra y 


Barbara Minnich, Manager of the Proof 
Set Department, supervises processing and 
coordinating of orders. 
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British Millenium Proof Set Sales Exceed 200,000 Sets 


Mr. Harold Glover, Deputy Master 
and Comptroller of the Royal Mint of 
the United Kingdom, visited New York 
recently and on May 17 was the guest 
of the New York Chapter of the 
English-Speaking Union. At a recep- 
tion attended by members of the 
National Board of the E.S.U. he pre- 
sented to Mr. James McCulloch, Presi- 
dent of the English-Speaking Union 
of the United States, the 200,000th 
set of £SD proof coins delivered to 
North America by the Royal Mint. 
The set was specially mounted in a 
display case and will, it is understood, 
be housed in the Union’s headquarter 
offices. 

In his speech Mr. Glover expressed 
his gratitude to the New York Chapter 
for inviting him to New York, and 
brought greetings to the E.S.U. from 
the Chancellor of the Exchequer, who 
is ex officio Master of the Royal Mint. 

Mr. Glover reminded his audience 
that in changing over from the old 
system of pounds, shillings and pence 
to a decimal currency, the United 
Kingdom had made the first major 
change in the structure of its coinage 
for a thousand years. The letters “£SD” 
stood for “libra, solidus, and denarius”’. 
The new coinage was simply in pounds 
and pennies, so perhaps it could be 
said that the Royal Mint had itself 
joined the English-Speaking Union. 

The Royal Mint had struck proof 


issues for many years, but usually in 
small editions for the needs of foreign 
and Commonwealth governments and 
Central Banks whose coinages were 
struck by the Royal Mint. This was the 
first occasion on which a U.K. proof 
issue had been minted in quantity. One 
of the first sets had been presented to 


Vice President Agnew by Lord Cromer, 
British Ambassador to the United 
States. It seemed fitting that one of 
the last to be minted (since production 
of this proof issue must soon be 
terminated) should be committed to 
the care of the English-Speaking Union 
as a symbol of Anglo-American amity. 


John |. B. McCulloch (left) President of the English Speaking Union of the United States, 
accepts the 200,000th Millenium Proof Set from the Hon. Harold Glover (right), Head of 
the Royal Mint of Great Britain. Max J. Humbert, President and Chairman of the Board of 
Paramount International Coin Corporation, attended the presentation, 


Former New York Times Columnist 
Thomas V. Haney Joins Paramount 


A name familiar to numismatists 


throughout the country, Thomas V. 
Haney, former writer and coin col- 
umnist for the New York Times, has 


joined The Paramount International 
Coin Corporation of Englewood, Ohio. 

According to an announcement to- 
day by Max J. Humbert, President and 
Chairman of the Board of the 
Englewood, Ohio based coin firm, 
Mr. Haney’s appointment is part of 
expansion plans in the informational 
area of the firm’s operations. He will 
prepare special materials, Mr. Humbert 
said, including regular columns for the 
company’s monthly publication, the 
Paramount Journal and, a review of 
recently published numismatic books: 
He also will become Paramount’s ‘‘am- 
bassador’’ at coin shows, Mr. Humbert 
added. 

Mr. Haney retired this year from 
the Times after more than 44 years 


with that publication. He had been 
assistant make-up editor and copy 
editor in the Sports Department. His 
Sunday coin column was familiar to 
collectors for the last five years. 


Mr. Haney is widely known in the 
numismatic community. He is com- 
pleting two years in August as a 
member of the Board of Directors of 
the Numismatic Literary Guild and 
isan honorary member of the Northern 
Valley Coin Club of Demarest, New 
Jersey. He has received many citations, 
including one from the American Israel 
Numismatic Association “for outstand- 
ing achievements in numismatics’’. 

Last year, Mr. Haney was honored 
by the Great Eastern Numismatic As- 

(Continued on Page 27) 
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John S. Queen Is Guest on Popular 
Dayton Radio Program 


Southwestern Ohio residents were recently exposed to 
numismatics when John S. Queen, Vice President of 
Paramount International Coin Corporation was the fea- 


tured guest on “Conversation Piece” over WHIO radio in 
Dayton. The program, which was hosted by WHIO’s Ted 
Ryan, is a telephone participation show and is one of the 
most popular daily programs in the Dayton area. 

During the program, callers asked about silver dollars, 
gold coins and early United States type coins. One caller 
inquired about the value of two Dahlonega gold dollars 
(1860-D and 1861-D), both of which a relative had left him 
in an estate!!! During the 50 minute show, 24 calls were 
put on the air and many people continued calling long after 
the program was over. This certainly indicates the great 
public awareness of numismatics. 

This was not the first time John has been the guest 
on “Conversation Piece”. He has been on the program four 
times now. WHIO is the largest radio station in the Dayton 
area with its signal reaching out into many rural areas of 
Ohio and Indiana. 


Demise Of the 


Scudo 


Opera fans will remember ~ that 


a richly ornamented cross. 


Gallagher Named 
Paramount 
Controller 


Rigoletto hired a “hit man” for 20 
Scudi to do away with his hated 
enemy, the Duke of Mantua. Coin 
collectors know the Scudo as a broad 
silver coin — much like the German 
Taler or English Crown. The word 
“scudo” in Italian means shield, and 
is essentially the same word as the 
French Ecu or the Spanish or 
Portuguese Escudo. 

The Scudo, originally, was a gold 
coin of France, a much imitated piece 
by other countries, up into the 
13th century. In Italy, the Escudo, or 
Scudo, in the beginning represented the 
same value as a silver 8 Reales or 
Taler. However, in practice, it didn’t 
always work that way. 

The French gold Ecu d’or was 
always a very thin, broad gold coin as 
distinguished from its contemporary — 
the Ducat or Florin. It was, of course, 
lighter in weight than the Ducat and 
intended for local use only, whereas 
the Ducat and Florin were interna- 
tional trade coins. The obverse of the 
Ecu d’or showed the ruler, sometimes 
seated, sometimes standing, or even on 
a horse. The reverse showed a shield or 


The first silver Ecus of France 
were meant to replace the gold Ecu, 
but here, too, it simply didn’t work 
out that way as the silver soon became 
worth less than its gold counterpart. 
The gold Ecu or Scudo soon took 
second-place next to the Ducat 
and gradually faded out of exis- 
tence. 

Papal Scudi, both in gold and silver 
and again worth exactly the same, 
was issued until 1866 at which time 
the Vatican joined the Italian Lire 
system. 

Spain abandoned the Escudo and 
Reales in favor of a decimal system 
around the same time, and the Reis 
and Milreis was the money of the 
day in Portugal. Oddly enough, though, 
Portugal did away with its inflated 
Reis system and returned once again 
to the ancient denomination called the 
Escudo. As a result, we again have the 
large silver coin called Escudo with 
obverse showing the head of the king, 
(and a little later, the Republic), and 
the reverse carried the shield of 
Portugal. And so it was that the 
monetary idea had come full circle. 


Mike Gallagher has been named 
controller of Paramount International 
Coin Corporation of Englewood ac- 
cording to Max J. Humbert, president. 

A 1960 graduate of Xavier Uni- 
versity with a degree in accounting, 
Gallagher spent two years in public 
accounting and ten years in industrial 
accounting. He was assistant controller 
at Mead Technology Laboratories 
before joining Paramount. 

He received his MBA degree from 
the University of Dayton in 1971. 

He is 34, married and has one 
daughter. 
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Overprint 
Conga Stamps 


We at Paramount have found that many coin 
collectors also collect stamps — especially stamps 
depicting coins. 

Due to a very fortunate purchase from an estate 
by a Paramount representative who was in the Tonga 
Islands recently, we are able to offer sets of the rare 
overprint Tonga coin stamps at prices well below 
current market levels, 

In 1962, the Kingdom of Tonga issued its first 
coinage which was also the first gold coinage of the 
Polynesian area. The coinage was quickly bought up 
by collectors and in the following year Tonga decided 
to make exact replicas of the gold coinage embossed 
on gold foil in the form of stamps. These were the 
first die embossed coin stamps in the world. These 
too, were quickly bought up by collectors throughout 
the world. Several months later the government of 
Tonga took its limited unsold stock of these coin 
stamps and revalued them by obliterating the original 
denomination by counterstamping and adding a new 
denomination with colored foil. These overprints are 
very rare and less than 3,000 sets in mint condition 
could be assembled today. 

There are two distinct sets of stamps. One is the 
regular postage set of six and the other is the airmail 
set of six. We offer each set individually or asa pair. 
All of these stamps are perfect, uncancelled examples. 
These two sets catalogue for twice our selling price 
making this a truly great bargain. 

Due to the extreme rarity of these, we must limit 
each customer to one set of each series. These will be 
sold on a first come, first served basis as obviously we 
do not have a large quantity. - 


Set of Six regular Tonga postage coin stamp overprints 
Mint condition 


Set of Five Tonga airmail and one Official airmail coin 
stamp overprints, Mint condition 


BONUS: Both of the above sets 
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A TRIP TO EUROPE TO TALK 


Our front page article in this third issue of the Paramount 
Journal tells about the recent signing of an agreement 
between Paramount and the American Professional Practice 
Association and the National Association of Residents and 
Interns. These organizations offer financial services and 
invest information to members of the medical profession. 
Under the terms of this agreement, Paramount and APPA 
and NARI are now offering their members an exciting 
rare coin investment program in the form of the unique 
Pro/Collectors Club. All APPA and NARI members, are 
eligible for membership in the club and anyone who is 
interested may get complete details by writing me or by 
contacting George J. Arden at 292 Madison Avenue, 
New York, New York 10017. 

In May, many APPA and NARI members took a trip to 
Europe to participate in a seminar and I was privileged to 
be a part of the program. The trip began on May 6 when 
we boarded our chartered plane for the flight from New York 
to Zurich, Switzerland. Although I had been to the Far East 
when I was in the Army, I had never been to Europe before 
and so I was looking forward to the week long trip with 
great anticipation. We left New York the night the Greater 
New York coin convention ended and even though I was a 
bit tired from the long days of feverish coin activity at the 
show, nothing could have dampened my enthusiasm for 
what would obviously be a most enjoyable trip. 

We arrived at the Zurich airport in the early afternoon 
of May 7 and quickly got on the buses for the ride to 
Basel where we would board our boat that would take us 
on the four day trip down the Rhine River to Rotterdam in 
Holland. Along the way to Basel, we stopped for an hour 
or so to shop and sightsee in Lucerne. The city and the 
famous lake were absolutely beautiful and even though a 
light rain was falling, ’'m sure that many would have loved 
to stay and enjoy the beauty of the area a bit longer. The 
ride through the Swiss countryside was breathtaking and 
the fields were as green as sparkling emeralds. By the time 
we reached Basel it was early evening and after the long day 
of traveling and the five hour time change, I think we were 
all ready for the good night’s rest. 

Early the next morning our boat, the S. S. Britannia, 
moved slowly away from its moorings and we began our 
trip down the Rhine. In the next three days, we passed, 
and often visited, many exciting and beautiful places, 
cities that until then had only been names on a map to me. 
Of all the places we visited, my favorite certainly was 
Heidelberg, Germany. It was a quaint old city with narrow 
streets, little shops, red roofed houses and a magnificent 
old castle that overlooked the entire area. Our guide for the 
tour of Heidelberg was a former teacher and she was 
utterly charming and entertaining, full of interesting stories 
and anecdotes about the people and the history of 
Heidelberg. I also enjoyed Cologne, Germany very much, 
mainly because of its incredible Cathedrals. I tried to take 


David W. Akers, Director of Sales, discusses the Pro/Collector’s Club 
with participants in the Rhine River Seminar. 


Magnificent view of Heidelberg from a hillside overlooking the city. 
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a picture of one but it was much too large for the view- 
finder of my camera even when I had walked a couple of 
blocks away! I had tosettle for several pictures of different 
parts of it. 

On Friday, May 11, we arrived at Rotterdam, one of 
the world’s largest ship building centers and then took 
buses to our hotel in Amsterdam where we would spend 
our last three days of the trip. My wife, Sharron, had been 
to Europe several times and had told me that Amsterdam 
was her favorite of all the places she had visited. After a 
very short time there, it was easy to see why she had liked 
it so much: the beautiful canals and flowers, the neat and 
tidy Dutch homes, the great places to shop, the world 
famous diamond cutters, and most of all, the fabulous: 
national art gallery, the Rijksmuseum. I spent both Saturday 
and Sunday afternoons at the Rijksmuseum and could have 
spent another week marvelling at the great works of 
Rembrandt, Frans Hals, and Jan Vermeer. 

Luckily for our group, we were in Holland right at the 
height of the tulip season. On Sunday morning we toured 
the famous Dutch tulip fields and they were indescribably 
beautiful. Tulips of every color imagineable stretched as far 
as one could see while the traditional windmills almost 
seemed to be standing watch over them. I took picture 
after picture of the fields, but unfortunately no picture 
could do them justice. The trip to the tulip fields as well as 
my two visits to the Rijksmuseum were definitely the 
highlights of the entire trip for me and I hope that perhaps 
you will be able to see and enjoy them someday too. 

All during the trip there were seminars covering a wide 
range of important investment and financial subjects. 
Jan Tyler discussed a cattle feeding program and Al 
’ J Constantine gave a most interesting talk on real estate. 
Traveling along the Rhine River, we saw many castles like this one, There were a number of other informative presentations 
and on talking with many people on the trip, it was readily 
apparent that these talks provided them with a great deal 
of worthwhile information. On Thursday morning, I spoke 
about the Pro/Collectors Club and the new rare coin 
investment program that APPA/NARI and Paramount are 
sponsoring. Although some people in the audience were 
familiar with coins, most of them had never before heard 
of the tremendous investment possibilities that carefully 
selected rare coins have to offer. A whole new avenue of 
investment was now available to them and many of them 
took advantage of it immediately by joining the Pro/Col- 
lectors Club. I think the next few years will prove it to be 
one of the wisest investment decisions any of them ever 
made. 

Our trip ended on Monday with the eight hour flight 
from Amsterdam to JFK airport in New York. It had 
truly been a great week. Another seminar is scheduled for 
London in late August and I hope to be on that trip too. 

, sha I’m sure that it will be as beneficial to the participants 
A castle near the tulip fields in Holland. and will provide as many pleasant memories as this one did! 
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Siege Pieces A “Necessity 


Necessity money was very common in Europe during the 
16th and 17th centuries due to the many battles and wars 
constantly being waged throughout the continent. At that 
time towns and cities still eked out their very existence 
behind thick, high walls, so battles were frequently preceded 
by sieges. Even so, soldiers still had to be paid, and business, 
after a fashion was still carried on. 

The defenders, hard-pressed for finances, were forced to 
issue emergency money which usually was square pieces of 
cut-up gold or silver, hurriedly pounded out with some crude 
implements. A very good example is the gold “klippe” or 
“clipped” ducat, struck by Austrian defenders during the 
siege of Vienna by the Turks in 1529. The Turks had, over 
the previous centuries, fought their way into Europe and 


SAINT-GAUDENS 
ALL-MINT 
DOUBLE EAGLE 
va is 


Without question, the most popular type of 
United States gold coin today is the Saint-Gaudens, 
Double Eagle. Regarded by many as the most beautiful 
coin ever produced by the U. S. Mint, this coin has 
captured the attention of an ever-increasing number 
of collectors. Many advanced collectors have set as 
their goal a complete date and mint set of this famous 
coin — atask that few people can afford to undertake, 
and one that even fewer can hope to finish. The coin 
was designed by the famous sculptor Augustus Saint- 
Gaudens who had been commissioned by President 
Theodore Roosevelt to improve the artistic quality of 
our Nation’s gold coins. 

This beautiful coin has been an important part of 
many of Paramount's most popular gold offerings. 
And because of the great demand for these coins, 
Paramount is again offering them as part of a special 
set, an a//-mint set of Saint-Gaudens, Double Eagles. 
Those who order this special set will receive three 
brilliant, uncirculated coins — one from each of the 
three mints that made them — Philadelphia, Denver 
and San Francisco. The coins will be mounted in a 
deluxe, custom holder that will adequately protect 
and beautifully display the coins. 

Common dates of Saint-Gaudens twenties in circu- 
lated condition are just that, common. They are 
around in substantial quantities. But even the ““com- 
mon dates” are getting very difficult to locate in 


into Constantinople, and in 1521 they began moving into 
Budapest, finally surrounding Vienna in 1529. 

The Austrians, however, had in Archduke Ferdinand of 
Hapsburg, a formidable leader who led them to victory, 
thereby withstanding the siege by the Turks, pushing them 
back, and bringing to an end their drive to conquer all of 
Europe. 

The gold “‘klippe” struck to honor this historic occasion 
has as its obverse the crowned bust of Ferdinand, and the 
inscription: “Turkish Beleaguered Vienna.” On the reverse is 
a cross showing the Arms of Austria, Bohemia, Hungary and 
Castile. 

Elected Holy Roman Emperor in 1556, Ferdinand reigned 
until his death in 1564. 


ALL MINTS ST.GAUDENS $20 


DENVER SAN FRANCISCO 


truly brilliant, uncirculated condition. And when we 
refer to “common dates’, we definitely are not 
speaking of the “S” and ‘’D” mint Saint-Gaudens, 
Double Eagles. We feel that they are among the most 
underrated and underpriced of all gold coins, and, 
yet this beautiful set contains one of each, at little 
more than ‘‘common date” prices. 

Because of the mass melting of U. S. gold coins 
after the gold embargo of 1933, it is difficult to judge 
the relative scarcity of the members of the Saint- 
Gaudens series. For instance, according to mintage 
figures, the most common twenty-dollar gold piece 
from the Denver Mint should be the 1924-D of which 
over three million were minted. However, this coin 
currently retails for $850.00! As more and more 
people are attracted to the Saint-Gaudens series, un- 
doubtedly many dates, previously thought to be com- 
mon, will turn out to really be very scarce. The coins 
most likely to be sleepers are those from the branch 
mints, San Francisco and Denver. 

You should not miss this opportunity to acquire 
these scarce coins at virtually common date prices, for 
soon they may be realizing prices that more accurately 
reflect their true scarcity. 


All-Mint Set of Saint-Gaudens, Double Eagles, 
in Custom Holder $825.00 
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ENGLISH GOLD 
SOVEREIGNS 


QUEEN Y H SHIELD 
1838 - 1887 


VEILED HEAD 
1893 - 1901 


JUBILEE HEAD 
1887 - 1893 


QUEEN Y H DRAGON 
1871 - 1887 


EOWARD Vil 
L902 - 1910 


GEORGE V 


1911-. 1932 = 


British Sovereiqn 
Gold Type Set 


In recent years, probably no other foreign gold 
coin series has attracted more attention than the 
British Sovereign. Collectors are collecting them by 
date, mint and type. Right now, while our limited 
supply lasts, Paramount offers a type set of six 
sovereigns (as pictured above) covering nearly a one 
hundred year period. 

Each set will include the following gold sovereigns: 


QUEEN VICTORIA YOUNG HEAD SHIELD 
REVERSE -— This is the rarest sovereign in the set. 
These were minted between 1838 and 1887 and are 
extremely difficult to obtain in conditions of Ex- 
tremely Fine or better. 

QUEEN VICTORIA YOUNG HEAD DRAGON 
REVERSE — This type was minted between 1871 and 
1887. The reverse features the popular St. George 
riding a horse and slaying a dragon. 

QUEEN VICTORIA JUBILEE HEAD — In 1887, 
Queen Victoria celebrated her Golden Jubilee (she 
became queen in 1837 as a young girl of 18). This 
popular type was minted for six consecutive years 
from 1887 through 1893. 

QUEEN VICTORIA VEILED HEAD (OLD 
HEAD) — In 1893, the sovereign was changed to the 
familiar Old Head type. This design remained un- 


changed through 1901, the year of Queen Victoria's 
death. 

EDWARD VII SOVEREIGN — Edward VII was 
60 years old when he became king in 1901. He 
reigned for the relatively short period from 1901 
until his death in 1910. 

GEORGE V SOVEREIGN — Sovereigns of 
George V were minted from 1911 to 1932. These 
were the last regular issue sovereigns. A few were 
minted after 1932, but most of these were issued in 
proof sets or specimen sets and were not intended for 
circulation. 

An unusual aspect of the sovereign is the fact 
that they were struck at several mints throughout the 
British Empire — England, South Africa, India, 
Canada and Australia (3 mints). All those minted 
outside of England will have a small mint mark above 
the date. 

Each of these coins is very close in size to the 
United States $5 gold piece. This is a beautiful, 
historic, and high quality set. A// six coins will grade 
Extremely Fine or better and will be mounted in a 
plastic holder. 


British Sovereign Type Set, EF or better, 


six coins in a plastic holder $350.00 
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U.S. COMMEMORATIVE COINAGE 
HISTORICAL APPEAL 


HAS 


Commemorative coinage, perhaps 
more than any other kind, has had to 
fight for survival from its beginning in 
this country in 1892. 

At the very outset it was the center 
of controversy. The first “commem” 
honoring the World’s Columbian Ex- 
position in Chicago, was a means of 
raising the remaining $2,500,000 which 
Congress had cut from the Fair’s ap- 
propriation bill. That set the precedent, 
which remained through the 157 Com- 
memoratives issued, of selling the coins 
at double face value or more. 

Another stumbling block has been 
the tendency to use “commems”’ to 
raise funds for comparatively local 
events. A bill, for example, in 1937 to 
issue a half dollar to commemorate 
Fort Peck Dam in Montana died in 
committee although the commission 
sponsoring the coin took orders for 
some 5,000 coins from each of the 
three mints. 

Three bills have survived recent sub- 
committee tests and moved to full com- 
mittee with recommendation for pass- 
age. Thesé include commems for the 
late House Speaker, Sam Rayburn, the 
Apollo 11 lunar landing, and the Martin 
Luther King, Jr., silver dollar which 
will provide funding for the MLK 
Center for Social Change. 

With the approach of the country’s 
bicentennial celebration, and a host of 
coinage legislation before Congress, it 
seems appropriate to review some in- 
teresting facts about various commem- 
oratives and examine their place in our 
nation’s coinage. 

Commemoratives, since their begin- 
ning in this country in 1892, have con- 
sisted of one quarter dollar, 142 half 
dollars (of 48 major types), one silver 
dollar, nine gold dollars (of six major 
types), two quarter eagles ($2.50), and 
two $50 gold pieces. All are of the 
standard size and weight for coins of 
these denominations and are legal ten- 
der coins. However, inasmuch as they 
are mainly sold at a premium, not many 
have been placed in general circulation. 
The Exposition had obtained loans 
from several Chicago banks to raise 
money on unsold coins. The banks 
held the coins as a legal reserve in their 
vaults and after the Exposition could 
not sell them, they placed them in 
circulation. 


The greatest number of commem- 
oratives have been in honor of centen- 
nial celebrations with 15, followed by 
expositions with 11, and tercentenaries 
with 8. Four memorials were preserved 
through coinage and 7 sesquicenten- 
nials. The balance have been dedicated 
to bicentennials, battles and towns, 
and special places or events. 

Some unusual incidents have been 
associated with commemoratives’ de- 
signs. School children of the United 
States contributed about $50,000 to- 
wards the erection of the statue of 
Gen. Marquis de Lafayette, appearing 
on the reverse of the Lafayette silver 
dollar authorized March 3, 1899. The 
statue was erected in Paris, France, as 
part of the U.S. participation in the 
Paris exposition of 1900. 

Theodore Roosevelt’s portrait al- 
most appeared on the Louisiana Pur- 
chase Exposition commemorative inas- 
much as he was President at the time. 
However, assassinated President Mc- 
Kinley remained on the coin as there 
was opposition to placing portraits of 
living persons upon our coins. 

The Lewis and Clark Exposition gold 
dollar is the only United States coin 
with the portraits of two actual persons 
on both sides of the coin, as were 
European coins when a new king as- 
cended the throne. 

The Panama-Pacific Exposition $50 
gold pieces issued January 1915 were 
the only ones coined for the public by 
the United States Government. Califor- 
nia had used gold $50 “‘slugs”’ of similar 
size and shape in the 1850s, thus both 
round and octagonal coins were made 
for the Exposition. 


None of the Illinois Centennial un- 
sold half dollars issued in June, 1918, 
were returned to the Mint for melting. 
Thousands of specimens were stored in 
a bank in Springfield and came onto 
the market at less than issue price dur- 
ing the bank crises of the early 1930’s. 
This coin was the first of many half 
dollars that commemorated states. 

The Alabama Centennial half dollar 
features the bust of Alabama Governor 
Thomas E. Kilby, who held that office 
at the time the coin was issued in May, 
1920. He became the first living person 
to have his portrait on an American 
coin. The coin also bears the double 
dates of 1919, when the Centennial 
took place, and 1921, when the coin 
was struck. 

The Monroe Doctrine Centennial 
Commemorative oddly was sponsored 
by the motion-picture industry rather 
than some patriotic organization. The 
The movies were sponsoring the First 
Annual American Historical Review 
and Motion Picture Industry Exposition 
during June, 1923, and the proceeds 
from the sale of the coins financed the 
project. 

The Huguenot-Wallon Tercentenary 
in February, 1923, brought the con- 
troversy to the boiling point. Many 
groups objected to the coin’s religious 
association with the Federal Council 
of Churches of Christ. Other churches 
and patriotic groups called it religious 
propaganda and un-American. 

The only instance of a living Presi- 
dent appearing on our coinage was 
Calvin Coolidge’s bust on the Sesqui- 
centennial of American Independence 
half dollar issued in March, 1925. The 
coin was minted to the full amount 
authorized, yet the National Sesqui- 
centennial Exhibition Commission sold 
only 141,120 and returned the balance 
for melting. This was an early inci- 
dence of Americans being called com- 
placent about independence. 

These are but a small portion of the 
events tied to commemorative coins 
that permit us to learn more about 
American history, add variety to our 
collections of U.S. coins, and enable 
many outstanding designers to express 
their ideas on our coinage. If we had 
only our regular coinage, the number 
of major designs (changed every 25 
years) would limit our coinage severely. 
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American Numismatic 


Society to Buy 
Museum Coin Set 


A collection of 6,000 coins on loan for many years to the 
American Numismatic Society from the Metropolitan Museum 
of Art in New York will be purchased by the former organiza- 
tion. The coins had been scheduled for sale at auction this 
fall. 

The museum’s board of trustees approved an agreement 
in mid-May to sell the coins to the ANS for $150,000 — well 
below their appraised value of $220,000. The pieces are not 
considered valuable from a premium standpoint, but are said 
to be important as research pieces. 

The Metropolitan Museum sold more valuable items 
earlier at auction sales conducted by Sotheby’s in Zurich, 
Switzerland. 

According to the agreement with the Metropolitan, ANS 
will pay $100,000 by fall and the remaining $50,000 in 
installments. More than $70,000 in contributions from 
hobbiests to help finance the purchase included the donation 
of a 10 year old boy who said he earned the money he sent 
by shoveling snow. “I want to help,” he said, “because I 
understand the historical value of these coins.” 

The museum in past years has given ANS 1,720 coins in 
appreciation for its long service. 


1964 Dollars 
Property of Government 


The seven-year statute of limitations does not apply in 
the case of authorized-but-never-issued 1964-dated Peace 
dollars, the Treasury Department maintains. All such coins 
held by collectors can be confiscated. 

All trial strikes for the proposed coin were ordered 
destroyed under Mint regulations, the Treasury explained. 
None reached the final stage of being counted, bagged, and 
issued as finished coins. Inasmuch as the issue would have 
exhausted more than half of the nation’s entire silver coinage 
requirements in 1961, and would have simply gone into 
hoarding, the order to issue coins was reversed. The Treasury, 
thus considers any dollars that escaped melting down as 
having been removed from the Mint illegally and remain 
government property, subject to confiscation. 


The word “picayune” originally referred to a coin. It was of 
French origin, referring to a small French coin called a 
“picaillon”. When the Mexican territory became a part of the 
United States, the small silver United States half dimes 
were called picayunes, as were the half-real coins circulated 
in Louisiana and New Orleans. Today the word is an adjective 
almost never used in reference to a coin. 
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UNCIRCULATED 
LINCOLN =MEMORIAL 


Coins do not have to 
be old to make an inter- 
esting collection. In 
1959, 150 years after 
Lincoln’s birth the 
Lincoln Cent underwent 
a major design change 
from the familiar Wheat 
Ears reverse (1909- 

1958) to the new 

Lincoln Memorial re- 

verse (1959 - present). 

Even though this type 

is only 14 years old, § 

there have already been 

several changes in the 

design and/or composition, some of which are 
not known to many collectors. 

In 1960, much national publicity was given to 
coin collecting when both Philadelphia and Denver 
issued small date and large date varieties. The small 
dates, especially the Philadelphia pieces, are much 
scarcer than the large dates. In 1962, tin was 
dropped from the composition of the cent with the 
new composition consisting of 95% copper and 5% 
zinc. The middle sixties saw a major coin shortage 
which forced the removal of mint marks for three 
years — 1965, 1966, 1967 — while the government 
mass produced coins to meet the needs of com- 
merce. During this period the minting facilities at 
the San Francisco Assay Office were reactivated 
to assist in alleviating the shortage. In 1968, mint 
marks were restored including the familiar “’S’’ 
for San Francisco. The following year the obverse 
was redesigned with Lincoln showing much more 
detail. 

We have for sale complete Brilliant Uncirculated 
Sets of Memorial cents including both small dates 
from 1960! The coins are attractively mounted in 
a deluxe album and would be a great addition to 
your own collection or to give as a gift to a 
collector friend. Why not order a set or two today? 
We know you will be pleased with the quality. 


Complete Lincoln Memorial Cent Collection 
Mounted in a Deluxe Dansco Album 
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Bicentennial Coinage Round-Up: 


“There Will Be Some Change 
in Your Change” 


The nation’s 200th birthday, unlike 
its centennial celebration, will include 
a change in coinage. Proposed changes, 
when they are ultimately confirmed, 
will mark the first time in the nation’s 
history that designs on circulating 
coins have been altered to honor an 
anniversary of American Freedom. 

Hobbiests have generally supported 
acomplete change of coinage while the 
Treasury and members of Congress 
have proposed partial changes in the 
dollar, half dollar, and quarter. (At 
one time the Treasury recommended 
only a change in date on the reverse of 
two coins.) Hobbiests have decried 
this “tokenism” approach. Senator 
James A. McClure (R-Idaho), sponsor 
ofa bill to change all designs, observed, 
“The founding fathers, in carving a 
nation out of a wilderness, did so 
much with so little. What a shame it 
would be to find that affluent America, 
some 200 years later, managed to do so 
little with so much”, 

House bills HR 5244 and 2190 call 
for changes on the dollar and half 
dollar. HR 8789 asks also for changes 
in the quarter, while HR 8319 would 
extend changes to all sides of each 
U.S. coin plus 40% silver half and 
dollar coins. The same bill proposes a 
series of gold coins to be determined 


by the Secretary of the Treasury. 


Senate bills include §.1141, the 
senate version of 5244, with amend- 
ments for minting of gold coins and 
use’ of the West Point, N.Y., bullion 
depository for minting bicentennial 
coins. $.1927 and 28 are the Senate 
version of HR 8319, and S.422 is 
Senator Mark O. Hatfield’s proposal 
to mint up to 60 million $25 gold 
pieces. He said the minting would 
require 2.5% of the U.S. gold stockpile. 


The American Revolution Bicen- 
tennial Commission went along with 
the administration bills in the most 
recent hearings, a position which is a 
complete reversal of ARBC’s original 
stance. 


A suggestion that the government 
contract with private mints if the 
Bureau of Mint is unable to supply the 
capacity for bicentennial coins was 
opposed by Mint Director Mary Brooks 
who called the move “highly inadvis- 
able”. She agreed to the proposal 
permitting use of the West Point facili- 
ties for coining, saying it would give 
the mint “surge capacity”’. 

The hobby has been represented 


at the various subcommittee and 
committee hearings by John J. Pittman, 


president of the American Numismatic 
Association, Margo Russell, editor of 
Coin World, Clifford Mishler, senior 
editor of Numismatic News, and 
Jeffrey Coopersmith, 13 year old 
Potomac, Maryland, numismatist and 
founder of the Washington Junior 
Coin Club. Other viewpoints were 
heard from Walter L. Frankland, Jr., 
executive director of the Silver Users 
Association, and Phillip M. Lindstrom, 
chairman of the silver committee of 
the American Mining Congress. 

Regardless of how the issue is re- 
solved, the country is assured of a 
democratic process in the selection of 
designs to be used. 

Mint Director Mary Brooks has an- 
nounced that coin designs will be 
selected froma competition open to all 
citizens of the United States, with 
finalists selected by the National Sculp- 
ture Society, headed by Robert 
Weinmann, son of the distinguished 
sculptor Adolph Weinmann. Final selec- 
tion of the designs will be made by 
Secretary of the Treasurer George P. 
Shultz based on recommendations from 
an advisory committee. Details of the 
design competition will not be available 
until after congressional action on the 
legislation and it is enacted into law, 
Mrs. Brooks explained. 


Proof 


(Continued from Page 11) 


respondence is headed by Donna 
Hardeman who supervises typists and 
handles dictation for all rejected or 
problem proof orders not processed, 
as well as answering phone calls that 
fall in this category. 

The actual processing of orders is 
supervised jointly by Brenda Harris 
and Vicki Smith. 

Another vital aspect of proof opera- 


Department Service 


tions is maintenance of mailing lists. 
This includes continuous updating of 
addressograph plates of more than 
100,000 customers to make sure ad- 
dresses are current as of the latest 
mailing date. Robin Combs supervises 
this operation. 

The final step in the process is 
shipping. This function is divided into 
two groups with Janet Werner in 
charge of mail order shipping and 
Janice Hagens in charge of proof 


shipping. Each group assists the other 
as needed, 

File maintenance, maintaining ad- 
dress changes and new accounts is the 
responsibility of Bonnie Walton while 
Debi Nuse supervises incoming mail, 
all areas of filing, and training new 
employees as well as _ preparing 
brochures for mailing. 

Stock maintenance is headed by 
Bill Beineman, responsible for all sup- 
plies and shipments received. 
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Scarce 1944 
2% Gulden Crowns 
from Curacao 


These silver crowns were among the few 
non-gold coins acquired in our recent 
Curacao purchase. Minted during World 
War || at the Denver mint, these coins have 
become increasingly difficult to obtain in 
brilliant uncirculated condition. The coins 
you will receive were actually taken from 
original rolls which had been resting in a 
bank vault for nearly 30 years! 


Total mintage of these pieces is a low 
200,000 which is less than half the mintage 
of the United States 1909-S VDB Lincoln 
cent which today retails for about $275 in 
Brilliant Uncirculated. The actual crowns 
themselves are exactly the same size as the 
United States silver dollar and have lettered 
edges rather than the more familiar reeded 
edges. 


These coins will make a great addition to 
any coin collection. Crown collectors should 
own this piece because it is the only true 
silver crown which bears the identification 
of Curacao. Others may want the coin be- 
cause it comes from a very small vacation 
island in the West Indies, just off the coast 
of Venezuela. 


In order to preserve the mint state condition 


of these pieces each will be carefully 
mounted in a protective plastic holder. 


1944-D Curacao 2% Gulden, in plastic 
holder. Brilliant Uncirculated .. 
Three coins 

Five coins 
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MOney 
THAT BROUGHT 
A CHUCKLE 
TO CHINA 


Many are the unsung heroes throughout world history 
whose deeds of daring and valor have gone without the re- 
cognition and plaudits of liberty-loving citizens. But none is 
more worthy than Chang Chi Wei, whose finely engraved 
Chinese banknotes heaped ridicule on the “Greater East Asia 
Co-prosperity Sphere,” and produced a resounding slap in 
the face to the whole Japanese army. 


Chang was a master engraver, as was his father before him, 
and his grandfather before him, living out a somewhat hum- 
drum life until 1940 when the Japanese smashed their way 
into Shanghai, burning, torturing, raping, and looting. Escap- 
ing death by the skin of his teeth, he was taken by the in- 
vaders and put to work at engraving in the city’s mint. In 
spite of the fact that his Japanese conquerors kept a sharp 
eye on him, he managed to formulate a plan with great 
cleverness. But the path to glory which lay before him was 
destined to begin with his skill and end with his death. And 
from this there was no possible escape. 


Using his engraving tools, he fashioned his epitaph in 
Latin letters and Arabic numerals -USAC 1945. Since 1912 
the Chinese currency had been patterned after United States 
currency. So, with deliberate directness, he engraved the 
initials USAC — which meant “United States Army Coming!” 
scattering these hidden symbols in the delicate lathe work of 
puppet Japanese Central Reserve Bank. Very cleverly he con- 
cealed two of the letters on the front of the bill, and two on 
the back. Immense quantities were printed and signed by 
colaborating Chinese politicans and promptly circulated 
throughout China, completely escaping the eyes of the in- 
specting Japanese. 


It didn’t take very long for the simple Chinese folk to find 
and figure out for themselves the meaning of USAC. And 
from Canton to Peiping, one big, gigantic laugh spread out 
across the land like a huge tidal wave, and suddenly Chang 
was China’s number one hero. However, like all good jokes, 
it was impossible to keep it a secret, and before too long 
the Japanese caught on, thus sealing the doom of Chang. 


The Japanese moved in quickly, promptly destroying the 
new stock and plates, and every bill they could lay their hands 
on, and today these historic banknotes are scarce and hard to 
come by. But thanks to Chang Chi Wei, his money that 
brought a chuckle to China still brings on a laugh now and 
then. 
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A Ten Year Review 
of U.S. Type Coins 


In the last issue 
of the Paramount 
Journal, we re- 
viewed the perfor- 
mance of the U.S. 
cents beginning in 
1793 and conti- 
uing to the 1943 
Lincoln cent. 2¢ 
pieces and 3¢ 
pieces are often 
referred to as 
“odd” U.S. coins ; 
and have been quite popular with 
collectors over the last 50 years. 2¢ 
pieces were first struck in 1864 with 
the weight being approximately twice 
that of a 1¢ piece and the metallic 
composition being the same as that for 
the bronze cents issued after 1864. 
Two varieties of 1864 two cent pieces 
were issued; the first being the small 
motto variety which is quite scarce. 
A quick glance at the table below will 
show that the piece was worth a 
substantial amount of money ten years 
ago, but has not increased that much 
over the intervening decade. As a 
group, common date 2q pieces in 
brilliant uncirculated condition have 
increased in value at least four times 
over the past ten years, most of this 
increase occuring the past nine months. 
We would rate the investment potential 
of choice 2¢ pieces as being very good 
as the population of these coins is 
quite small. Once again, we would 
limit our recommendations to those 
coins in strictly uncirculated condition 
and in choice proof condition. Coins 
which have been processed, whizzed, 
cleaned and recolored etc. should be 
avoided completely. 


U.S. 2¢ PIECES 
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THIRD IN A SERIES 
by Raymond N. Merena 


1964 1974 
Uncirculated Uncirculated 
Catalog Catalog 
Value Value 
1864 small motto 210.00 275.00 


1964 1974 
Uncirculated Uncirculated 

Catalog Catalog 

Value Value 
1864 Large motto 11.50 57.00 
1865 12.00 57.00 
1866 22.50 60.00 
1867 : 20.00 60.00 
1868 20.00 60.00 
1869 22.00 65.00 
1870 30.00 68.00 
1871 40.00 77.50 
1872 77.50 140.00 


1873 closed 3 


(proofs only) 340.00 600.00 
1873 open 3 
(proofs only) 340.00 650.00 


Top grade uncirculated or proof 2¢ pieces 
will undoubtedly prove to be a wise invest- 
ment in the years ahead. The coins were 
relatively unpopular at the time of issue 
and few were preserved in mint condition. 
Added to this, we must consider the fact 
that literally thousands of these were melted 
over the years by the U.S. Mint. The 
exact population will forever remain a 
mystery. 2¢ pieces are much scarcer than 
is generally believed. 3¢ nickel pieces were 
issued continuously from 1865 to 1889 and 
these coins were all struck at Philadelphia 
in copper nickel. Only one type was issued 
for this denomination. All of the dates in 
the 60’s are considered common. 


1867 
1964 1974 Current 
Catalog Catalog Market 
Condition Value Value Value 
Br. Unc. 9,00 32.50 35.00 
Br. Proof 40.00 72.50 60.00 
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A word of caution is in order concerning 
the physical differences between proofs and 
uncirculated specimens in this series. Because 
of the hardness of the metal, the differences 
in these two grades are very subtle and it is 
not unusual to see choice uncirculated coins 
offered for sale by some as proofs. The 
edge of the coin is the best indicator and 
proof coins will have smooth polished edges 
which tend to be much squarer than the 
edges of uncirculated specimens. 


Burning 
Still Best 
to Dispose of 
Old Money 


“BEP”, the Bureau of Engraving 
and Printing, recently reported incin- 
eration is the best method found thus 
far, albeit not the ultimate method, 
for disposing of worn-out, paper 
money. 

Repulping still presents the diffi- 
culty of what to do with an unusable 
by-product. Denmark, for example, 
already ran afoul of the ecology move- 
ment when it began pulping unwanted 
currency and had to cancel plans to 
dump pulp into the sewage system and 
then a river. 

BEP has, instead, concentrated on 
reducing the ash content in its incin- 
eration and has been able to meet 
current pollution standards. A security 
hazard is present, BEP said, because of 
distinctive fibers that remain in the 
second, recycled paper. Moreover, the 
inks in paper money are as non- 
soluble as BEP can make them. Now 
comes the problem, how to remove it 
later on! 
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— 1943-D War Nickel Hoard 
(@~» Discovered!! GA 


As most collectors know, during World War II, the 
- United States nickel was made of a silver alloy as 
nickel and copper were in short supply due to defense 
needs. One coin stands out from all the other so-called 
war nickels — namely the 1943-D. With a mintage of 


slightly more than 15 million, this is one of the most 


difficult war nickels to find in brilliant uncirculated 
condition. Many of these coins have been melted 
during the last 5-10 years as their silver content alone 
makes them worth double face value!! 


MEXICAN 
SILVER 


FIVE PESO 
CROWNS 


Until a few years ago, Mexico was known through- 
out the numismatic world for its extensive use of 
silver in its coinage. With the trend toward silver 
crown collecting. Paramount has arranged a type set 
of four of the most popular silver five peso crowns. 


Each set will contain the following coins: 


Chief Cuauhtemoc Five Pesos: These were minted in 
1947 and 1948 and were the first silver five peso 
pieces struck in Mexico. Silver content is .900 fine. 
Hidalgo Five Pesos: Minted from 1951 to 1954, these 
coins are .720 fine in silver content. Featured on the 
crown is Miguel Hidalgo, the first patriot and leader 
to be honored on Mexican coinage. He also organized 
the first rebel mint at Guanajuato in 1810. 

Hidalgo “Chico” Five Pesos: Slightly smaller in 
diameter than the previous two types, these were 
struck through 1957 and are similar to the earlier 
Hidalgo pieces. Their silver content is .720 fine. 


We were indeed fortunate in buying a large 
quantity of these elusive coins from an Eastern 
Indiana farmer who had been hoarding uncirculated 
1943-D's for many years. For your convenience, we 


_ offer single pieces or lots of 5 and 10. All of these 


coins will be brilliant uncirculated. 


— 1943-D Jefferson Nickel, BU, Each 
5 Pieces 
10 Pieces _ 


Ws) 


MEXICAN SILVER FIVE PESOS 


UAL 
1947. 68 


HIDALGO CHICO 
1955-57 


Carranza Centennial: A commemorative struck in 
1959, these celebrated the one-hundredth anniversary 
of the birth of Mexican President Venustiano Carranza. 
Carranza was elected President in 1917 and was 
assassinated three years later. Silver content is .720 
fine, 


Paramount has attractively packaged these four 
beautiful coins in a deluxe plastic holder. Each of 
these crowns will grade Choice About Uncirculated 
to Uncirculated. 


Here is your chance to own four silver coins at a 
most reasonable price, We are sure this set will become 
one of our most popular offers. 


SET OF FOUR MEXICAN FIVE PESO CROWNS, 
Choice EF or Better, in plastic holder 
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Complete Silver 
Presidential Medal Sets 


One of the most popular medal series ever pro- 
duced is the Presidential Series issued by Presidential 
Art Medals. Designed by the late Ralph J. Menconi, 
these medals were struck in bronze, silver, and a few 
in platinum. The silver medals had a limited issue of 
6,500 pieces for each of the 36 presidents. Many of 
these have been “‘sold out” for several years and are 
now available only from dealers and private collectors. 
The John F. Kennedy Medal has sold for as much as 
$100 at auction!! 


Original issue price was $11.00 per medal. Each 


measures 1% inches in diameter and is pure (.999+) 
silver. Each silver medal is also serially numbered on 
the edge. The set includes 36 medals with matching 
serial numbers. Each medal features the Presidential 
Seal on the reverse. 

We have a very limited number of complete sets 
available, so we suggest an early order. Each set will 
be mounted in two special Bookshelf Albums. 


Complete Set of 36 Presidential Art Medals, with 
Matching Serial Numbers Mounted in Bookshelf 
Albums $450.00 
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Thomas V. Haney 


(Continued from Page 12) 


sociation by his appointment as an 
honorary life member of the association 
in recognition of his contributions to 
the field of numismatics. 

Mr. Haney began his writing career 
while attending Columbia College in 
New York. He worked as a part time 
sports reporter for the Times, and 
became a night rewrite man during 
his junior year. He was named to the 
Times regular staff in 1929, becoming 
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assistant editor of the Brooklyn-Queens 
section of the Times, while assisting 
with regular sports make-up. 

Shortly after World War II began 
he was assigned to the News Depart- 
ment make-up staff. He returned to 
sports in 1964. 

In addition to hisnewspaper writing, 
Mr. Haney has compiled sports reviews 
for various year books, such as Ency- 
clopedia Britannica, and has written 
numerous magazine articles on athletics 
and hobbies. 

A native of McKeesport, Pa., Mr. 
Haney became a news writer during 
his junior year in high school. He 
traveled with the school’s teams, cover- 


Page 27 


ing their events for the McKeesport 
Daily News and worked one summer 
vacation for the News as a general 
reporter while an undergraduate at 
Columbia. 

Since retiring, Mr. Haney has been 
active with coin clubs in the Metropol- 
itan New York area, speaking and 
aiding in organization work. 

He and his wife, Irene, reside in 
Englewood, New Jersey, where they 
are active in community affairs. The 
Haneys have three children and six 
grandchildren. 

Mr. Haney will remain in New 
Jersey in his new position with Para- 
mount. 


DATE AND 
COUNTRY MINTMARK DENOMINATION CONDITION 


__| Bill my Master Charge Account 


__] Bill my BankAmericard Account 


Signature 


PARAMOUNT BUILDING 


My remittance in the amount of $____is enclosed for 
the above items from the Paramount Journal Issue 3. 


Name 
Address 


City 


In the above space, please include all information that 
appears in raised letters on your card. Be sure to include 
your interbank (4 digit) number and expiration date. 


State 


Thank you for your business. Your order will be rushed postpaid. 


PARAMOUGT/) . 7 . 
ENGLEWOOD, OHIO 45322 
TELEPHONE: 513—836-2654 


Zip 
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Very Scarce and Elusive 
Cook islands Crowns 


In 1970, the Cook Islands, located in the South Pacific, issued their first 
coin — a One Dollar Crown in honor of the Bicentenary of Captain Cook’s 
famous voyages and the Royal Visit to Australia and New Zealand. The Canberra 
Mint in Australia issued these extremely popular and beautiful pieces. Both 
proof and uncirculated specimens were struck. 

In May, we offered to buy (as well as sell) these coins, but received only a few 
dozen pieces. In an effort to maintain an adequate supply of these for our 
customers, we are now offering to pay even more for these coins. With a proof 
mintage of on/y 5,030 and an uncirculated mintage of just 25,070, these cupro- 
nickel crowns must be considered very scarce pieces. Almost all of the total 
mintage went to Australia, New Zealand and England. Only a few remained in 
the Cook Islands. If you have one or a thousand of these coins for sale, we are 
very interested in buying them. We will now gladly pay $65 for each proof 
example and $14 for uncirculated specimens. Please package securely and ship 
via registered or insured mail for prompt payment. 

As was the case a few months ago, we have only a very limited supply of these 
for sale at present, so we suggest an early order 


1970 Cook Islands One Dollar Commemorative Crowns 
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